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Joyce Corp-Review F17
• F17 revenue increased to $81.1 million, up 43.5% on F16;

• Network sales including fees, auction turnover up to $211M up +80% on F16.

• Total group EBITDA (inc NCI) up +73% to $9.35 Million F17.

• Statutory net profit after tax (NPAT) after non controlling interest of  $2.76million; 
up +20.1%

• Fully franked final dividend of 6 cents per share, for a full year dividend of 11.5 
cents per share;

• KWB group F17 sales revenue up 16% on prior year to $47.4 million; and

• Lloyds Online Auctions Pty Ltd grew F17 commissions and fee revenue by + 56% 
to $16.3 Million. 

• National expansion commencement in F17.

• KWB Property Holdings property acquisition completion at Lytton.

• Property construction completion and relocation of central office in Osborne Park 
WA.
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Dividends

• The Company declared a final 6 cents per 
share fully franked Dividend.

• The total franked Dividends for F17 
increased to 11.5 cents per share fully 
franked.

• The nature of our fast growing Business 
Units are counter cyclical, exclusive 
product centric and require prescriptive 
assistance by qualified staff in most and 
as such is not expected to be significantly  
impacted by the arrival of Amazon.
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Bedshed Q1 Overview

• Bedshed  Network sales up + 5% .

• VIC and NSW expansion in F18 poised to improve market 
share.

• Earnings expected to exceed last year F17.

• “Evolution‐ fit‐out” finalising in F18.

• Exclusive “Kingsdown”  superior US bedding  technology 
roll‐out with Bedshed Australia.

• Investment in IP and enhanced online capabilities. 
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Kitchens Q1 Overview

• Revenue Growth on LYR of +13.2 % Q1.
• New Supply agreement completed to service all 
QLD sites with significant costs savings 
delivered.

• F18 Earnings now expected to exceed Last year 
F17‐ with double ‐digit growth

• New Showrooms planned with;
• Robina QLD now open
• Rutherford NSW due to open in Dec‐17
• West Gosford NSW due to open F18
• 2 other sites in advanced development stage 
now.

6
JOYCE CORPORATION LTD



Lloyds Online Auctions F18 ‐Q1 
Overview

• Revenue up +61% on F17 to date.
• Major  investment in trademark, IP and integration 

of Fine Art business‐ with new revenue stream.
• Online Auctioneer of choice with over 150,000 

Facebook likes and 3 million registered views.
• Classic car and portable buildings reach new 

market heights with revenue expected to exceed 
F17.

• Strong investment in trademark and IP with  over 
$1M F18 YTD.

• Live online platform ‐Lloyds positioned well to 
improve market share in Australia over next few 
years.
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Key objectives this year

• Expectation to increase earnings per share on F17.
• Continue cost effective intrastate and interstate growth of the 

business units; increase market share in all businesses.
• New corporate owned sites in WA and QLD contributing rent 

income and cost savings.
• Enhance corporate strategy communications. 

www.joycecorp.com.au
• Declared dividends to be normal operating fully franked 

dividends in future. Ceasing special Dividends.
• Maintain relatively low Bank debt to enhance opportunity to 

leverage growth.
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Summary
• Lytton QLD now open with exclusive KT3, supply agreement commenced with Kitchen Connection and Wallspan 

Kitchen and Wardrobes expected to exceed expectations in 2018 based on YTD results.
• Lloyds Online Auctions poised to increase revenue in F18 by increasing national footprint and  investment in IP and 

trademark.
• WA Osborne Park site now earning revenue streams.
• KWB Group currently exceeding Revenue and Profit expectations YTD.
• Bedshed on track with NSW expansion plan.
• Lytton QLD Property in H1 begins earning revenue streams, expecting valuation gains F18.
• Bedshed set to roll-out “Kingsdown” with Body science technology in 1HF18.
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Disclaimer
 Information contained in this presentation may involve forward looking statements. Possible future performance estimates, estimated 

earnings, potential growth of the company or its industry or other projections. Whilst “JYC” believes these are reasonable at the time of 
printing. Actual results may differ from those expressed or implied by these forward looking statements. These statements refer to the 
future and therefore involve unknown risks and uncertainties. These figures may vary based on actual full year audited results, the 
information is provided whilst the audit process is proceeding. No responsibility by Joyce Corporation Ltd or its Directors is accepted for any 
error or omission, all care has been taken, however investors must seek individual independent financial advice. This data herein does not 
pose as advice of any kind. No warranty or Representation is expressed or implied or will be made as to the fairness, completion or 
correctness of data presented. Non‐ IFRS financial information is supplied to gain meaningful insight to the underlying performance of some 
business units. The Company has provided this in order to assist the reader in obtaining a better understanding of reported IFRS financial 
data and where possible non‐ IFRS financial data has been identified as underlying, Normalised, EBITDA. PBT, EBIT, EPS and other relevant 
financial information. 

 This presentation is not a prospectus, product disclosure statement or other offering document under Australian law (and will not be lodged 
with ASIC) or any other law. This presentation is for information purposes only and is not an invitation or offer of securities for subscription, 
purchase or sale in any jurisdiction. This presentation does not constitute investment or financial product advice (nor tax, accounting or legal 
advice) or any recommendation to acquire securities and does not and will not form any part of any contract for acquisition of securities. 
Each recipient of this presentation should make its own enquiries and investigations regarding all information in this presentation (including , 
without limitation, the assumptions, uncertainties and contingencies which may affect the future operations of JYC and or Lloyds and the 
impact that different future outcomes may have on JYC and or Lloyds). 

 This presentation has been prepared without taking into account any person’s individual investment objectives, financial situation or 
particular needs. Before making an investment decision, prospective investors should consider the appropriateness of the information 
having regard to their own investment objectives, financial situation and needs and seek legal, accounting and taxation advice appropriate to 
their jurisdiction. An investment in JYC shares is subject to known and unknown risks, some of which are beyond the control of JYC. JYC does 
not guarantee any particular rate of return or the performance of JYC. 

 The figures presented in this presentation are management numbers and are not audited.

JOYCE CORPORATION LTD


